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Singapore Immigration Updates

- Changes to Global Investor Programme

March 2023

Overview

The Global Investor Programme (“GIP")
accords Singapore Permanent Resident
status (“SPR") to eligible global investors
who intend to drive their businesses and
investment growth from Singapore. The
programme is administered by Contact
Singapore, a division of the Singapore
Economic Development Board (“EDB")
with the aim to further develop Singapore
as an international financial and business
hub.

On 2 March 2023, the EDB announced
the changes to investment and Re-Entry
Permit (“REP") renewal conditions under
the programme. The changes will apply to

applications submitted from 15 March 2023.

Changes to the investment
conditions for GIP applicants

Currently, the programme grants SPR status
to eligible global investors who invest in one
of the three available investment options:

> Option A: Invest $$2.5 millionina
new business entity or existing business
operation in Singapore; or

> Option B: Invest S$2.5 million in a GIP
fund that invests in Singapore-based
companies; or

> Option C: Invest $$2.5 million in a new
or existing Singapore-based Single-
Family Office (“SFO") with Assets-
Under-Management (“AUM") of at
least S$200 million of which at least
S$50 million must be held in Singapore.

Under the new requirements, applicants
that choose Option A are required to
demonstrate an investment of at least

$$10 million in a new or existing business in
Singapore, including already paid-up capital.

Applicants that choose Option B will
need to invest at least S$25 million in a
GIP-select fund. These GIP-select funds
will be shortlisted by EDB based on a
holistic assessment of their track record,
investment mandate in Singapore, as well
as the sectoral focus of the funds.

Applicants that choose Option C are
required to establish a Singapore-based
SFO with AUM of at least $$200 million
of which S$50 million must be deployed
in any of these four investment categories:

» Companies listed on MAS-licensed
exchanges;

> Qualifying debt securities;

» Funds distributed by Singapore
licensed/registered managers; or

> Private equity injection into non-listed
Singapore-based businesses.

Changes to the REP renewal
conditions for GIP applicants

A successful Global Investor Program
applicant would be issued a REP for

five years upon the final approval of his
application. REP enables SPR holders to
retain their SPR status while traveling

in and out of Singapore. An individual
who is out of Singapore without a valid
REP will lose his SPR status. He can
however reinstate his SPR status, when he
successfully renewed his REP.

Before the changes, the renewal conditions
require the hiring of a minimum of

10 employees with at least half being
Singapore Citizens. Further, the company
must incur annual business expenditure of
at least S$2million by the 5th year of the
SPR status.
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Under the new requirements, applicants that
choose Option A must employ at least 30
employees by the 5th year of the SPR status,

of which half being Singapore Citizens. Of these,
10 must be incremental hires.

Applicants that choose Option B are required to
maintain their investment in the GIP-select fund
throughout the 5-year period to renew their REP.

Finally, applicants that choose Option C are
required to hire at least five family office
professionals, including at least three Singaporeans,
and to maintain at least S$50 million across the
four investment categories throughout the five
years after obtaining the SPR status. The family
office professionals include those holding advisory
roles or board appointments in functions related

to legal, tax or investment.

The requirement to incur an annual business
expenditure of S$2 million has been removed.

The current requirement that the applicant or
his family must have resided in Singapore for
more than half the time in the last 5 years is
still an important one.

Our Commentary

» The GIP was first introduced in 2004 and
changes have been made along the way to
support the country's economic focus. The
March 2023 changes are in line with the
EDB's intention to direct more support to
local start-up businesses and to generate
more and better jobs for Singapore
Citizens, including roles such as finances,
tax, and legal professionals. The focus is
not just on growth fund but to attract
risk-based capital into Singapore.

In recent years, many wealthy investors
view Singapore as a “safe haven” and
are eager to obtain residency status. In
addition, many countries are offering
special visas/residency status to wealthy
investors. The changes in the GIP’s
investment and REP renewal requirements
enable Singapore to select high-calibre
business owners and owners of capital
who has the ability to to make more
economic impact for Singapore and who
have the intention to be more rooted in
Singapore.
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Summary of Changes
The summary of changes as follows: -

Investment Option

Option A

Investment Conditions

Invest $$2.5 million in a new
business entity or existing
business operation in Singapore
(“Investment Company").

Applicant must hold at least 30%
shareholding in the Investment
Company and must be part of the
management team.

The Investment Company must
be engaged in one of the specified
industries.

New Requirements

(w.e.f. 15 March 2023)

Demonstrate an investment of
at least $$10 million (including
paid-up capital) in the Investment
Company.

Applicant must hold at least 30%
shareholding in the Investment
Company and must be part of the
management team.

The Investment Company must
be engaged in one of the specified
industries.

REP Renewal conditions

(ongoing residency
requirements continue
to be in effect)

The Investment Company hires at
least 10 incremental employees
with at least 5 Singapore Citizens.

The Investment Company must
incur an annual Total Business
Expenditure (“TBE") of at least
S$2 million.

The Investment Company hires at
least 30 employees with:

- Atleast 50% are Singapore
Citizens; and

- Atleast 10 incremental
hires.

Option B

Investment Conditions

Invest $$2.5 million in a GIP
fund that invests at least 50% in
Singapore-based companies.

Invest $$25 million in a GIP-select
fund that also invests in Singapore-
based companies.

REP Renewal conditions

(ongoing residency
requirements continue
to be in effect)

Set up a business in Singapore
and hires at least 10 incremental
employees with at least 5
Singapore Citizens.

The company must incur an
annual TBE of at least S$2 million.

Maintain investment in the GIP-
select fund.

Option C

Investment Conditions

Invest S$2.5 million in a new or
existing Singapore-based SFO
with AUM of at least S$200
million of which at least S$50

million must be held in Singapore.

Establish a Singapore-based
SFO with AUM of at least $$200
million, of which at least S$50
million must be deployed in any
of the following 4 investment
categories, no later than 12
months from the date of the
Final Approval letter:

- Companies listed on MAS-
licensed exchanges;

- Qualifying debt securities;

- Fundsdistributed by
Singapore licensed/registered
managers; or

- Private equity injection into
non-listed Singapore-based
businesses.

REP Renewal conditions

(ongoing residency
requirements continue
to be in effect)

The SFO hires at least 10
employees with at least 5
Singapore Citizens and 3 must be
investment professionals.

The SFO must incur an annual
TBE of at least S$2 million.

Maintain at least S$50
million AUM across any of
the 4 investment categories
throughout the 5-year SPR
status.

The SFO employs at least 5
incremental investment
professionals, of which at least
3 must be Singapore Citizens.




This publication has been carefully prepared, but it has been written in general terms
and should be seen as containing broad statements only. This publication should not
be used or relied upon to cover specific situations and you should not act, or refrain
from acting, upon the information contained in this publication without obtaining
specific professional advice. Please contact BDO Tax Advisory Pte Ltd to discuss these
matters in the context of your particular circumstances. BDO Tax Advisory Pte Ltd, its
partners, employees and agents do not accept or assume any responsibility or duty of
care in respect of any use of or reliance on this publication, and will deny any liability
for any loss arising from any action taken or not taken or decision made by anyone in
reliance on this publication or any part of it. Any use of this publication or reliance on
it for any purpose or in any context is therefore at your own risk, without any right of
recourse against BDO Tax Advisory Pte Ltd or any of its partners, employees or agents.

BDO Tax Advisory Pte Ltd (UEN: 200818719H), a private limited company registered
in Singapore, is a member of BDO International Limited, a UK company limited by
guarantee, and forms part of the international BDO network of independent member
firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.

©2023 BDO Tax Advisory Pte Ltd. All rights reserved.

www.bdo.com.sg

CONNECT WITH US.

Like us, follow us, engage us through our social media channels:

Oi@®®




FAAERIRS ZIRSZIRE | BDOFAANZFIRSS

FINIE TS BR(S 2

- WEBkmEIIREE TR Z (2]

202338

=

SEEUASERE TN (GIP) $EFTHNE
XAEE (SPREMETFEEESMH
IR ST RIS KN AES
BigRE, It ERETIIIREST
KRS (EDB) RIBKEFTIOH (Contact
Singapore)E18, BTEERIFINEIX
—ErERFIE R OIH—E R E,

202343828, EDBEH Xzt
I MBS B NS AJIE
(REP) ZRESHFRERI—LEERY,
XLENRIERTH2023F3815H

IR RIS,

M GIPERIEA IR RERFHAY
T

ZIH I BRPRESPREMIFEFIRE TII=
MREEINZ —HIEEEIREE

> IRA: RTINS —SETR L SaA e
EALIE A5 05T, 5

> EIEB: B —PIREFNIRAEIRY
GIPESIRE2505 7T, %

> EIRC: BFTINR—ZFMRASER
HEB—RIEDRZE (SFO) #=2#E250
H#fe, HEFEENR (AUM)
ZE/R2izEhoT, BESZED50008
TR NI B .

WRIEFSG, ARSI
BTN — 2l ST s E B SR
RRZED00055 7T, ETHEEes
BE, AOTHH—TFHORMHE
AV SEAREIIT RIVESERILSS, EEEBIR

HEIS AN ERERGIPEENE SRR
ZE/D2500557T. XEGIPRBIZESH
FEDBfiEE SIS, TEHINHKAT
LEREN. ARSI TEETE
FHRFMEE R AR,

EECIRAY B A BRI AT — 2
BEADTHHAZTEFAISFO, 75
ADF50005FTTRAN FIVAFMRERSE
BlPRIE—FE:

> EERIEMAS (IR EREIER)
VPRI P EHRIARE);

> FERBIIRSIES,

> SAFINARER/F N E ARV IR
NFIRITHER, 3k

> LIFASERRRAI S UL INEAR
Ny iN=IN

FIGIPER{E A REPEEESX4HRY
SHiY

PRI 2 ERAER R ETTIRIA,
HEBPS—RSREHE, E155RM
ERATAFRIREP, REPEISSPRIFE
EEFINEIERFES N BRI TR RS
LUREBESPRBD, FEFINEIRSMID
MNINRZBEEHRIREPBEEHSPRE
7. {BHERINEEREPRS, BILUIKE
SPREH7

EHITENRZH, SE8FRHEFEER
ED08ER, HhED—FE2HI0K
KR, Lo, EIRISSPREADHIESE

B, RENFRWSHOMEDA

2005 17T,

BZFR, BIRER

WU SOO MEE

HITES

BZEB1E: +65 6990 2835
FH: +65 8333 0807
soomee@bdo.com.sg

KYLIE LUO

WTES

BZLEEIE: +65 6990 2838
FH: +65 9711 3760
kylieluo@bdo.com.sg

BDO TAX ADVISORY PTE LTD
600 North Bridge Road

#23-01 Parkview Square
Singapore 188778

FEiE: +65 6828 9118

€8 +65 6828 9111

www.bdo.com.sg

IBDO



https://www.bdo.com.sg

WRIEF S RATRRYEIS ATE3RISSPRE
RISESFE, LRISAELPI0RRT, H

SEIME
ELHENT -

chE/DFHBIFIINKERENRT . HH

108 REFFRT, 1RIER PTH&M M (H202353815Hi)
. . s EIRA | RASREN SIS — R SHASE | EE MR EATIREED
IEFEBINAYERIS AFES IR WRTEGIPISIE BILARES0PHT (R4 | 100057 (SIESHE
B PUEFEIG R I BeEE5SREP, 2F") . x) .
BIE, WECRIEE ATERGPREHZ e A
\ e o 30%H9RRH, ERNSIER | 30%MIRRE, BARNEEH
EROSEFEEZ A, SEAEDAZRNEN AFRE—=, BAFRES—RR,
AL, BEEDL=ZFHINEA, UNSE A e e e
Ef?&ﬁ?’é%ucpéﬁf%g/)\SOOOE%ﬁﬁo % ?‘;%/L\E_]M‘ﬂﬁ}‘)\E}EIZETTM ?%@E‘M‘?ﬁ}A%}EETTﬂ
NEWATEIEHEERIN ARG e .
MEEOIGNES . BRI ETSEER REPZERS 14 ?xmL\jH;Fﬁ\if/ﬂOﬁgwﬁm }RDQ.AE‘HEFH:I://30€F‘\I,
Vi o 3 o EES A , HpZ/D5Z2 050 Hrh:
RZHIA (FEBEEREE | m
e /NN FL50%BFIMELR;
ERV S ST HIA200 FHTTHER B, SNSRI S #E
(TBE) W/RE %2005 ZEL108HHRT.
MFH—SRBRE, ETESED, BiE T f;’“;F T e
o 2SR BN TS —xepsig)) 12610 S ST a—PEERDS0PNREIRR | [— P EHEREH NE
A SEER BTN IER E—#ELL FHMBATIGPESIZE | HGIPHEESIRE25005
L, X—ERPREZE, 25055 7T, T .
REPLZES St EFIIROIT—RAT), 12F | 1EGIPHSEIE S thuisg
. I RE TS ZM0GHRT, HhEDS | &,
BARITE pumeEun | S
X
> GIPRIRHIHEEEE20045E, HxX %Eﬁ[ﬁm%ﬁ@ﬁ
SR, i HIRC: | IRRBREM I‘Tﬁﬂs\t&m*‘ﬁ‘ MEEE | BREHERREE124E
=2 AN 2/t prai 'A% EGaR 15 —R¥mzAYE BE=£=TI0/ |
e EDEpRlls A e S POSFORES0BHT, = | M, EEIEEIH—EAUM
BZYE, AIEARCISEES AUMZENE2(Z3T, BT | EANE2(ZHETHISFO, Er
EFRE RS AT, tNeEh. BISZH ZS000FHTAAAERIN | E 5000 BT ABEE
5%&%45%;&@3& %2023’;3 2 I, FHI4/MR AR rhE
PR ERISOR SR S — B E RIS (-
—%, MRBEFHERES, B e
Ejj D&% |m5ﬁﬁq$§%ﬁﬂﬂiﬁo fg@ﬁ*%ﬁg{%%iE%,
FER, NS ATIEHIER et
TR EEXE", BEREEESMD. &, %
tehh, BREERNEHRRTER L FASE R S TS
SRS/ BB B, XGIPIRE pnssEE ERAE,
F6 RANREPLEES ESKFTERYE U REPLE& S SFORSFEZEAOZRT, Heb | TESPREHAHISEHAR, 7EM
EENIE AT LR a8 NS maEge | ZOSEANMBAR, 38 | MIEERIRIE— KR
DIEEAZSTHINS. BEAER ﬁ_f;:;) JEEES | B RE AT, #EI5ZFE 150005 F5cAUM,
RTINS ERRE W ERNS SFOMEETBEMAEL | SFOREFEZE/DSEH NIRRT
NHESE 2005 7T, Sl AL, BHELIZHH
. MR,

N REREH - WankmeBE Tz B




AHPEOFIE, BNLLZEEH, NMENSEZNMRE, AR
BRI TIHIRIS REEAREIER,, BEFRRBEANEWEINEIARANE
FATFREERRBUTEIHAREITH. WNARE X ERRIE AR BRI
IXEEH, BBKZREBDO TAX ADVISORY PTE LTD, XIAHADEMEAEER
a¢{k#, BDO TAX ADVISORY PTE LTD, E&{EkE. BRRAEA RS
SHFEBEAIRESIEENS; FEEEN TRBEHES: ERARK
AT EHT BB T REUE I Teh e ARBUE AT T s sk i B R TR
B, NMSBUREIRE. i, HFEREBsE B ERR K
AT, F9BEEXE, ABEmBDO TAX ADVISORY PTE LTDERE/E
{AEEKE. ERSETEEMERIN.

BDO TAX ADVISORY PTE LTD (UEN: 200818719H) E—{EfErhni
EMERAMABIRAR, AREBRFRERAFEBDOERERATNMREZ
—, RHR7 AL RFTFTEMAIBDOSEKMLHI—DF.

BDOZEBDOMLEKR &1 BDORLRATHIFRMEE R,
©2023 BDO TAX ADVISORY PTE LTD{REBERE LT,

www.bdo.com.sg

58615z
B BAIAHLIRAREEZ TS, BERFA], FEARFR(]:

OHin@@EE




	Singapore-Immigration-Updates-Changes-to-Global-Investor-Programme
	Singapore Immigration Updates - Changes to Global Investor Programme (Chinese version)

